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0HOLKDW�EDKZD�EDKD\D�\DQJ�GLWLPEXONDQ�ROHK�]LQD�PHUXSDNDQ�EDKD\D�\DQJ�WHUJRORQJ�EHVDU��GLVDPSLQJ�MXJD�EHUWHQWDQJDQ�GHQJDQ�DWXUDQ�XQLYHUVDO�\DQJ� GLEHUODNXNDQ� XQWXN� PHQMDJD� NHMHODVDQ� QDVDE� �� NHWXUXQDQ� ��� PHQMDJD�NHVXFLDQ�GDQ�NHKRUPDWDQ�GLUL�� MXJD�PHZDVSDGDL�KDO�KDO�\DQJ�PHQLPEXONDQ�SHUPXVXKDQ�VHUWD�SHUDVDDQ�EHQFL�GLDQWDUD�PDQXVLD��GLVHEDENDQ�SHQJUXVDNDQ�WHUKDGDS�NHKRUPDWDQ�LVWUL��SXWUL��VDXGDUD�SHUHPSXDQ�GDQ�LEX�PHUHND��\DQJ�LQL�VHPXD�MHODV�DNDQ�PHUXVDN�WDWDQDQ�NHKLGXSDQ��0HOLKDW�KDO�LWX�VHPXD��SDQWDVODK�EDKD\D�]LQD�LWX�² ERERWQ\D�² VHWLQJNDW�GLEDZDK�SHPEXQXKDQ��2OHK�NDUHQD� LWX��$OODK�, PHQJJDQGHQJ�NHGXDQ\D�GL�GDODP�$O�4XU·DQ��MXJD�5DVXOXOODK�U GDODP�NHWHUDQJDQ�KDGLWV�EHOLDX�$O� ,PDP� $KPDG� EHUNDWD� �� ´$NX� WLGDN� PHQJHWDKXL� VHEXDK� GRVD� ²VHWHODK�GRVD�PHPEXQXK�MLZD�² \DQJ�OHELK�EHVDU�GDUL�GRVD�]LQD�µ
'DQ�$OODK�PHQHJDVNDQ�SHQJKDUDPDQQ\D�GDODP�ILUPDQ1\D�� @¢�÷¢�̄����ê�ô�� �îÊó�¿ �ò�à�è�� ú�÷�� �ù��û�Ä�� ¢�ó�� �ê�̧ �ó¢Ê¥ ¢MóÊ� �þMôó¡��õ�Â�· �Ê¬Mó¡��Æ�è�üó¡��ù��ô�¬�ì�� ¢�ó�� �Â�»��¢���óÊ� ÊþMôó¡��Þ�÷��ù��ß�¾�� ¢�ó��ú�ÊÀMó¡��^ �ÓÕ�¢�û¢���÷�Êþ�Êç �¾�ô�¼���� Ê̈ �÷¢��Êì�ó¡��õ���� �£¡�À�à�ó¡��þ�ó �æ�ß¢�Ô���ÓÖ��þMôó¡��ñ�¾�¦�� �îÊ �ó�����ç ¢�̧ Êó¢�Ï�¢�ô�ø�ß �òÊø�ß�� �ú�÷��� �£¢�«�ú�÷ ¢MóÊ� ¢�ø�Ê·�Á�¡�Á��è�ã �þMôó¡��ù¢�ï�� Ç©¢�ü�È�· �öÊ�Ê«¢� ���Ç^ù¢ëÂèó¡�§Á�Ç�´'DQ�RUDQJ�RUDQJ�\DQJ�WLGDN�PHQ\HPEDK�7XKDQ�ODLQ�EHVHUWD�$OODK�GDQ�WLGDN�PHPEXQXK� MLZD� \DQJ� GLKDUDPNDQ�$OODK� �PHPEXQXKQ\D� �� NHFXDOL� GHQJDQ� ��DODVDQ���\DQJ�EHQDU��GDQ�WLGDN�EHU]LQD��%DUDQJ�VLDSD�\DQJ�PHODNXNDQ�GHPLNLDQ�LWX�� QLVFD\D� GLD� PHQGDSDW� �� SHPEDODVDQ� �� GRVD�Q\D��� �\DNQL�� DNDQ� GLOLSDW�JDQGDNDQ�DG]DE�XQWXNQ\D�SDGD�KDUL�NLDPDW�GDQ�GLD�DNDQ�NHNDO�GDODP�D]DE�LWX��



%DKD\D�=LQD �GDODP� � NDHGDDQ� � WHUKLQD� � NHFXDOL� RUDQJ� RUDQJ� \DQJ� EHUWDXEDW� µ� �� 46�� $O�)XUTRQ�����²�����
'DODP�D\DW�WHUVHEXW��$OODK�, PHQJJDQGHQJNDQ�]LQD�GHQJDQ�V\LULN�GDQ�PHPEXQXK� MLZD�� GDQ� YRQLV� KXNXPDQQ\D� DGDODK� NHNDO� GDODP� D]DE� \DQJ�EHUDW� \DQJ� GLOLSDW� JDQGDNDQ�� VHODPD� SHODNXQ\D� WLGDN� PHQHWUDOLVLU� KDO�WHUVHEXW�GHQJDQ�FDUD�EHUWDXEDW��EHULPDQ�GDQ�EHUDPDO�VKDOHK�$OODK�, EHUILUPDQ�� @���Ê¦�Ç��¢�Ç�� �̈ �ÌÊ·¢�ç��ù¢�ï �þ�ûÊ� ��û�Äó¡��¡��¥�Â�ì�« ����>��ÐÏ��¡ÂÇ
¡ §Á�Ç�´'DQ� MDQJDQODK� NDPX�PHQGHNDWL� ]LQD�� VHVXQJJXKQ\D� ]LQD� LWX� DGDODK� VXDWX�SHUEXDWDQ�\DQJ�NHML���IDKLV\DK���GDQ�VXDWX�MDODQ�\DQJ�EXUXN�µ���46��$O�,VUD·�������
'L�VLQL�$OODK�, PHQMHODVNDQ�WHQWDQJ�NHMLQ\D�]LQD��NDUHQD�NDWD�´IDKLV\DKµ�PDNQDQ\D� DGDODK� SHUEXDWDQ� NHML� DWDX� NRWRU� \DQJ� VXGDK� PHQFDSDL� WLQJNDW�\DQJ� WLQJJL�GDQ�GLDNXL�NHNHMLDQQ\D�ROHK�VHWLDS�RUDQJ�\DQJ�EHUDNDO��EDKNDQ�ROHK�VHEDJLDQ�EDQ\DN�ELQDWDQJ�VHEDJDLPDQD� GLVHEXWNDQ� ROHK� ,PDP� %XNKRUL� GDODP� NLWDE� VKRKHKQ\D��GDUL�$PL�ELQ�0DLPXQ�$O�$XGL��LD�EHUNDWD���´$NX�SHUQDK�PHOLKDW�² SDGD�PDVD�MDKLOL\DK�² VHHNRU�NHUD� MDQWDQ�\DQJ�EHU]LQD�GHQJDQ� VHHNRU�NHUD�EHWLQD�� ODOX�GDWDQJODK� NDZDQDQ� NHUD� PHQJHUXPXQL� PHUHND� EHUGXD� GDQ� PHOHPSDUL�NHGXDQ\D�VDPSDL�PDWL�µ
.HPXGLDQ� $OODK� , MXJD�PHPEHULWDKXNDQ� EDKZD� ]LQD� DGDODK� VHEXUXN�EXUXN� MDODQ��NDUHQD�PHUXSDNDQ� MDODQ�NHELQDVDDQ��NHKDQFXUDQ�GDQ�NHKLQDDQ�GL�GXQLD��VLNVDDQ�GDQ�D]DE�GL�DNKLUDW�'DQ� NDUHQD�PHQLNDKL� PDQWDQ� LVWUL� LVWUL� D\DK� LWX� WHUPDVXN� SHUEXDWDQ�\DQJ� VDQJDW� MHODN� VHNDOL�� VHKLQJJD�$OODK� , VHFDUD� KXVXV�PHPEHULNDQ� ´FHODµ�WDPEDKDQ�EDJL�RUDQJ�\DQJ�PHODNXNDQQ\D�$OODK�, EHUILUPDQ���VHWHODK�VHFDUD�WHJDV�PHODUDQJ�NDXP�PXVOLPLQ�XQWXN�PHQLNDKL�LVWUL�LVWUL�D\DK�PHUHND��SHQW���� @����Ê¦�Ç È�¢�Ç�� ¢�¬�ì�÷�� �̈ �ÌÊ·¢�ç��ù¢�ï �þ�ûÊ�>�´6HVXQJJXKQ\D�SHUEXDWDQ�LWX�DPDW�NHML�GDQ�GLEHQFL�$OODK�GDQ�VHEXUXN�EXUXN�MDODQ���\DQJ�GLWHPSXK���µ���46��$Q�1LVD·�������
$OODK� , MXJD� PHQJJDQWXQJNDQ� NHEHUXQWXQJDQ� VHRUDQJ� KDPED� SDGD�NHPDPSXDQQ\D� GDODP� PHQMDJD� NHKRUPDWDQQ\D�� WLGDN� DGD� MDODQ� PHQXMX�NHEHUXQWXQJDQ�WDQSD�PHQMDJD�NHKRUPDWDQ�$OODK�, EHUILUPDQ��



%DKD\D�=LQD �@�ù��üÊ÷���ø�ó¡� �¶�ô�ç��� �¾�ë�Î��ù��àÊË¢�»� �öÊ�Ê«��Ï��Êç �ö�ÿ� �ú�ÊÀMó¡�Ï��ù��ÓÊÂ�à�÷ Ê��äMôó¡� Êú�ß �ö�ÿ� �ú�ÊÀMó¡���Ð�Ê§¢�ï�ÄôÊó �ö�ÿ� �ú�ÊÀMó¡� �ù��ôÊß¢�ç�Ñ��ù��ÜÊç¢�·� �öÊ�Ê³��Â�èÊó �ö�ÿ� �ú�ÊÀMó¡���Ò��Â���ã� �ö���ûÊ��ç� �ö���û¢�ø����� �ª�ð�ô�÷ ¢�÷� ��� �öÊ�Ê³¡���Ã�����ô�ß��Ê�[Ê÷��ô�÷��Ó�Êú�ø�ç �ù��½¢�à�ó¡��ö�ÿ��îÊ �ó�����ç �îÊó�¿ �¡�Á�� ��ä�¬�¥¡>�Ô�ù�ü÷�m¡�§Á�Ç�´6HVXQJJXKQ\D�EHUXQWXQJODK�RUDQJ�RUDQJ�\DQJ�EHULPDQ����������\DLWX���RUDQJ�RUDQJ�\DQJ�NKXV\X·�GDODP�VKDODWQ\D��GDQ�RUDQJ�RUDQJ�\DQJ�PHQMDXKNDQ�GLUL�GDUL���SHUEXDWDQ�GDQ�SHUNDWDDQ���\DQJ�WLDGD�EHUJXQD��GDQ�RUDQJ�RUDQJ�\DQJ�PHQXQDLNDQ�]DNDW�� GDQ� RUDQJ� RUDQJ� \DQJ� PHQMDJD� NHPDOXDQQ\D� NHFXDOL� WHUKDGDS� LVWUL� LVWUL�PHUHND��DWDX�EXGDN�EXGDN�\DQJ�PHUHND�PLOLNL��PDND�VHVXQJJXKQ\D�PHUHND�GDODP�KDO�LQL� WLDGD� WHUFHOD�� %DUDQJ� VLDSD� \DQJ�PHQFDUL� \DQJ� GLEDOLN� LWX��PDND�PHUHND� LWXODK�RUDQJ�RUDQJ�\DQJ�PHODPSDXL�EDWDV�µ���46��$O�0X·PLQXQ����² ����
'DODP�D\DW�D\DW�LQL�DGD�WLJD�KDO�\DQJ�GLXQJNDSNDQ��3HUWDPD���EDKZD�RUDQJ�\DQJ�WLGDN�PHQMDJD�NHPDOXDQQ\D��WLGDN�WHUPDVXN�RUDQJ�\DQJ�EHUXQWXQJ�.HGXD�������GLD�WHUPDVXN�RUDQJ�\DQJ�WHUFHOD�.HWLJD�������GLD�WHUPDVXN�RUDQJ�\DQJ�PHODPSDXL�EDWDV�
-DGL�� GLD� WLGDN� DNDQ�PHQGDSDW� NHEHUXQWXQJDQ�� VHUWD� EHUKDN�PHQGDSDW�SUHGLNDW� ´PHODPSDXL� EDWDVµ�� GDQ� MDWXK� SDGD� WLQGDNDQ� \DQJ� PHPEXDWQ\D�WHUFHOD�� 3DGDKDO� EHUDWQ\D� EHEDQ� GDODP�PHQDKDQ� V\DKZDW� LWX�� OHELK� ULQJDQ�NHWLPEDQJ�PHQDQJJXQJ�VHEDJLDQ�DNLEDW�\DQJ�GLVHEXWNDQ�WDGL�6HODLQ� LWX� SXOD�� $OODK� , WHODK�PHQ\LQGLU�PDQXVLD� \DQJ� VHODOX� EHUNHOXK�NHVDK�� WLGDN�VDEDU�GDQ�WLGDN�PDPSX�PHQJHQGDOLNDQ�GLUL�VDDW�PHQGDSDWNDQ�NHEDKDJLDDQ�� GHPLNLDQ� SXOD� NHVXVDKDQ�� %LOD� PHQGDSDW� NHEDKDJLDDQ� GLD�PHQMDGL�NLNLU�� WDN�PDX�PHPEHUL��GDQ�ELOD�PHQGDSDW�NHVXVDKDQ��GLD�EDQ\DN�PHQJHOXK�� %HJLWXODK� VLIDW� XPXP� PDQXVLD�� NHFXDOL� RUDQJ� RUDQJ� \DQJ�PHPDQJ� GLNHFXDOLNDQ� GDUL� KDPED� KDPED1\D�� \DQJ� GLDQWDUDQ\D� DGDODK�PHUHND�\DQJ�GLVHEXW�GL�GDODP�ILUPDQ1\D�� @�ù��ÜÊç¢�·��öÊ�Ê³��Â�èÊó �ö�ÿ��ú�ÊÀMó¡���ÏÖ�[Ê÷��ô�÷��Â���ã��ö���ûÊ��ç��ö���û¢�ø������ª�ð�ô�÷ ¢�÷���� �öÊ�Ê³¡���Ã�����ô�ß��Ê��ÐÍ��¡�Á�� ��ä�¬�¥¡�Êú�ø�ç �ù��½¢�à�ó¡��ö�ÿ��îÊ �ó�����ç �îÊó�¿�ÐÎ�>�´'DQ�RUDQJ�RUDQJ�\DQJ�PHPHOLKDUD�NHPDOXDQQ\D��NHFXDOL�WHUKDGDS�LVWUL�LVWUL�PHUHND�DWDX�EXGDN�EXGDN�\DQJ�PHUHND�PLOLNL��PDND�VHVXQJJXKQ\D�PHUHND�GDODP�KDO�LQL� WLDGD� WHUFHOD��%DUDQJ� VLDSD� \DQJ�PHQFDUL� GLEDOLN� LWX�PDND�PHUHND� LWXODK� RUDQJ�RUDQJ�\DQJ�PHODPSDXL�EDWDV�µ���46��$O�0D·DULM�����² �����
2OHK� NDUHQDQ\D� $OODK� , PHPHULQWDKNDQ� 5DVXOXOODK� U XQWXN�PHPHULQWDKNDQ� RUDQJ� RUDQJ� PX·PLQ� DJDU� PHQMDJD� SDQGDQJDQ� GDQ�NHPDOXDQ�PHUHND�� MXJD�GLEHULWDKXNDQ�NHSDGD�PHUHND�EDKZD�$OODK� , VHODOX�PHQ\DNVLNDQ�DPDO�SHUEXDWDQ�PHUHND�
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'DQ�NDUHQD�XMXQJ�SDQJNDO�SHUEXDWDQ�]LQD�\DQJ�NHML�LQL�GDUL�SDQGDQJDQ�PDWD�� PDND� $OODK� , OHELK� PHQGDKXOXNDQ� SHULQWDK� XQWXN� PHPDOLQJNDQ�SDQGDQJDQ�PDWD�VHEHOXP�SHULQWDK�XQWXN�PHQMDJD�NHPDOXDQ��NDUHQD�EDQ\DN�PXVLEDK�EHVDU�\DQJ�DVDO�PXDVDOQ\D�DGDODK�GDUL�SDQGDQJDQ���VHSHUWL�NREDUDQ�DSL� \DQJ� EHVDU� DVDOQ\D� DGDODK� SHUFLNDQ� DSL� \DQJ� NHFLO�� 0XODQ\D� KDQ\D�SDQGDQJDQ�� NHPXGLDQ� KD\DODQ�� NHPXGLDQ� ODQJNDK� Q\DWD�� NHPXGLDQ�WHUMDGLODK�PXVLEDK�\DQJ�PHUXSDNDQ�NHMDKDWDQ�EHVDU���]LQD���
2OHK� NDUHQD� LWX�� DGD� \DQJ�PHQJDWDNDQ� EDKZD� EDUDQJ� VLDSD� \DQJ� ELVD�PHQMDJD� HPSDW� KDO�� PDND� EHUDUWL� GLD� WHODK� PHQ\HODPDWNDQ� DJDPDQ\D�� $O�/DKD]KDW� �� SDQGDQJDQ� SHUWDPD� ��� $O� .KDWKDUDW� �� SLNLUDQ� \DQJ� WHUOLQWDV� GL�EHQDN����$O�/DID]KDW���XQJNDSDQ�\DQJ�GLXFDSNDQ ���$O�.KXWKXZDW���ODQJNDK�Q\DWD�XQWXN�VHEXDK�SHUEXDWDQ���'DQ� VH\RJ\DQ\D�� VHRUDQJ� KDPED� $OODK� LWX� EHUVHGLD� XQWXN� PHQMDJD�GLULQ\D�GDUL�HPSDW�KDO�GL�DWDV�GHQJDQ�NHWDW��VHEDE�GDUL� VLWXODK�PXVXK DNDQ�GDWDQJ�PHQ\HUDQJQ\D��PHUDVXN�NHGDODP�GLULQ\D�GDQ�PHUXVDN�VHJDODQ\D�

(03$7�3,178�0$68.�0$.6,$7�3$'$�0$186,$
6HEDJLDQ�EHVDU�PDNVLDW�LWX�WHUMDGL�SDGD�VHVHRUDQJ��PHODOXL�HPSDW�SLQWX\DQJ�WHODK�GLVHEXWNDQ�GL�DWDV�6HNDUDQJ��PDULODK�NLWD�LNXWL�SHPEDKDVDQ�WHQWDQJ�HPSDW�SLQWX�WHUVHEXW�GL�EDZDK�LQL��

�� $O�/DKD]KDW���3DQGDQJDQ�SHUWDPD��
<DQJ� VDWX� LQL� ELVD� GLNDWDNDQ� VHEDJDL� ¶SURYRNDWRU·� V\DKZDW�� DWDX�¶XWXVDQ·� V\DKZDW�� 2OHK� NDUHQDQ\D�� PHQMDJD� SDQGDQJDQ� PHUXSDNDQ� SRNRN�GDODP� XVDKD� PHQMDJD� NHPDOXDQ�� 0DND� EDUDQJ� VLDSD� \DQJ� PHOHSDVNDQ�SDQGDQJDQQ\D� WDQSD� NHQGDOL�� QLVFD\D� GLD� DNDQ� PHQMHUXPXVNDQ� GLULQ\D�VHQGLUL�SDGD�MXUDQJ�NHELQDVDDQ�
5DVXOXOODK�U EHUVDEGD�� ��Â»�¡ îó�ªÈ�ó� D��¡ îó�¢v�ç��§ÂÜüó¡�§ÂÜüó¡�Þ¦¬«����
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'DQ�GL�GDODP�PXVQDG�,PDP�$KPDG��GLULZD\DWNDQ�GDUL�5DVXOXOODK�U ��EHOLDX�EHUVDEGD�� �ý¢ìô� õ���D��§��· þ¦ôë��¡�­Á�� � §�Â÷¡�úÇ¢p�úß�ýÂÐ¥�Òã�úøç��Æ�ô¥��õ¢�Ç ú÷�õ�øÈ÷�ö�Ç §ÂÜüó¡�� ´3DQGDQJDQ� LWX� DGDODK�SDQDK�EHUDFXQ�GDUL� SDQDK�SDQDK� LEOLV��0DND� EDUDQJ�VLDSD� \DQJ� PHPDOLQJNDQ� � SDQGDQJDQQ\D� GDUL� NHFDQWLNDQ� VHRUDQJ� ZDQLWD�� LKODV�NDUHQD�$OODK�VHPDWD��PDND�$OODK�DNDQ�PHPEHULNDQ�GL�KDWLQ\D�NHOH]DWDQ�VDPSDL�SDGD�KDUL�NLDPDW�µ��������+5��$KPDG����
%HOLDX�MXJD�EHUVDEGD�� �ð³�Âç�¡�Üè·¡� öïÁ¢Ð¥��¡�Ôãö��´3DOLQJNDQODK� SDQGDQJDQ� NDOLDQ�� GDQ� MDJDODK� NHPDOXDQ� NDOLDQ�µ� �+5�� $W�7KREUDQL�GDODP�$O�PX·MDP�DO�NDELU���
'DODP�KDGLWV�ODLQ�EHOLDX�EHUVDEGD�� �¡�ó¢ë��©¢ëÂØó¡��ôß�Å�ôj¡� öï¢����¡�ñ�ÇÁ�¢��¢�ü÷�¾¥�¢üó�¢÷��¢üÈó¢o�ñ¢ë�ç [ôß¢ç�¾¥�� ö¬üï�ù�ç¡�Øß� ¡�ó¢ë��þì·�ê�ÂØó¡�ñ¢ë ��þì·�¢÷��õ�Èó¡�½Á� �¿�¡ æï� ÂÐ¦ó¡�Òã��´-DQJDQODK� NDOLDQ� GXGXN� GXGXN� GL� �� WHSL� �� MDODQµ�� PHUHND� EHUNDWD� �� ´\D�5DVXODOODK�� WHPSDW� WHPSDW� GXGXN� NDPL� SDVWL� GL� WHSL� MDODQµ�� EHOLDX� EHUVDEGD� �� ´-LND�NDOLDQ�PHPDQJ� KDUXV�PHODNXNDQQ\D�� PDND� KHQGDNODK�PHPEHULNDQ� KDN� MDODQ� LWXµ��PHUHND� EHUWDQ\D� �� ´$SD� KDN� MDODQ� LWX� "µ�� EHOLDX� PHQMDZDE� �� ´0HPDOLQJNDQ�SDQGDQJDQ���GDUL�KDO�KDO�\DQJ�GLODUDQJ�$OODK��SHQW����PHQ\LQJNLUNDQ�JDQJJXDQ��GDQ�PHQMDZDE�VDODP�µ���+5��0XVOLP���
3DQGDQJDQ� DGDODK� DVDO� PXDVDO� VHOXUXK� PXVLEDK� \DQJ� PHQLPSD�PDQXVLD�� 6HEDE�� SDQGDQJDQ� LWX� DNDQ� PHODKLUNDQ� OLQWDVDQ� GDODP� EHQDN��NHPXGLDQ� � OLQWDVDQ� LWX� DNDQ� PHODKLUNDQ� SLNLUDQ�� GDQ� SLNLUDQ� LWXODK� \DQJ�PHODKLUNDQ� V\DKZDW�� GDQ� GDUL� V\DKZDW� LWX� WLPEXOODK� NHLQJLQDQ�� NHPXGLDQ�NHLQJLQDQ�LWX�PHQMDGL�NXDW��GDQ�EHUXEDK�PHQMDGL�QLDW�\DQJ�EXODW��$NKLUQ\D�DSD� \DQJ� WDGLQ\D�PHOLQWDV� GDODP�SLNLUDQ�PHQMDGL� NHQ\DWDDQ�� GDQ� LWX� SDVWL�DNDQ�WHUMDGL�VHODPD�WLGDN�DGD�\DQJ�PHQJKDODQJLQ\D��2OHK�NDUHQD�LWX��GLNDWDNDQ�ROHK�VHEDJLDQ�DKOL�KLNPDK�EDKZD�´EHUVDEDU�GDODP�PHQDKDQ�SDQGDQJDQ�PDWD���EHEDQQ\D���DGDODK�OHELK�ULQJDQ�GLEDQGLQJ�KDUXV�PHQDQJJXQJ�EHEDQ�SHQGHULWDDQ�\DQJ�GLWLPEXONDQQ\D�µ
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%DKD\D�=LQD ��QDPXQ� VDDW� LWX� MXJD� HQJNDX� WLGDN� PDPSX� XQWXN� PHOLKDWQ\D� VDPD� VHNDOL�ZDODXSXQ�KDQ\D�VHGLNLW�%HWDSD� EDQ\DN� RUDQJ� \DQJ�PHOHSDVNDQ� SDQGDQJDQQ\D� WDQSD� NHQGDOL��DNKLUQ\D�GLD�ELQDVD�GHQJDQ�SDQGDQJDQ�SDQGDQJDQ�LWX�VHQGLUL��6HSHUWL�\DQJ�GLXQJNDSNDQ�ROHK�VHRUDQJ�SHQ\DLU���º�¬ë�ú�ü�¥ Ö¸Ì«�U·� þº«¢Ük�ªàôë��¢÷�¡ÂÛ¢û�¢�:DKDL RUDQJ�\DQJ�PHPDQGDQJ��WLGDNODK�GLD�VDPSDL�WXQWDV�PHQ\HOHVDLNDQ�SDQGDQJDQQ\D��VHKLQJJD�GLD�VHQGLUL�DNDQ�PHQMDXK�GDQ� MDWXK�ELQDVD�NDUHQD�SDQGDQJDQ�SDQGDQJDQQ\D�VHQGLUL�
$GD�XQWDLDQ�EDLW�ODLQ�\DQJ�PHQJDWDNDQ��úÜ� òô×��ôß�¢èë� þº«¢Ük�©¾¬ã¢ç�¨÷�Èó¡�ò÷��f��¬ë�úº�ü�¥ Ö¸Ì«�U·� þº«¢Üºk §Â¯��Þº¦¬� ñ¡Ã�¢÷� �0XQJNLQ�� GLD� VXGDK� ERVDQ� VHODPDW�� VHKLQJJD�GLD� ELDUNDQ�SDQGDQJDQQ\D�PHQ\DNVLNDQ�DSD�\DQJ�PHQXUXWQ\D�LQGDK�� %HJLWXODK���GLD�WHUXV�PHODQMXWNDQ�VDWX�SDQGDQJDQ�GHQJDQ�SDQGDQJDQ�\DQJ�ODLQ�� VHKLQJJD DKLUQ\D� GLD� PHQMDXK� GDQ� MDWXK� ELQDVD� NDUHQD� SDQGDQJDQ�SDQGDQJDQQ\D�VHQGLUL�

6XDWX� KDO� \DQJ� OHELK� PHQJKHUDQNDQ�� \DLWX� EDKZD� SDQGDQJDQ� \DQJ�GLODNXNDQ� ROHK� VHVHRUDQJ� LWX� PHUXSDNDQ� DQDN� SDQDK� \DQJ� WLGDN� SHUQDK�PHQJHQD� SDGD� VDVDUDQ� \DQJ� GLSDQGDQJ�� VHPHQWDUD� DQDN� SDQDK� LWX� EHQDU�EHQDU�PHQJHQD�GL�KDWL�RUDQJ�\DQJ�PHPDQGDQJ�
$GD�XQWDLDQ�EDLW�V\DLU�\DQJ�PHQJDWDNDQ��
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-DGL�� VHEXDK� NHPDVODKDWDQ� DNDQ� GLNRUEDQNDQ� GHQJDQ� WXMXDQ�PHQGDSDWNDQ� NHPDVODKDWDQ� \DQJ� OHELK� EHVDU�� EHJLWX� SXOD� VHEXDK�NHPDGODUDWDQ� DNDQ� GLODNXNDQ� GHQJDQ� WXMXDQ� PHQFHJDK� WHUMDGLQ\D�NHPXGODUDWDQ�\DQJ�OHELK�EHVDU�3LNLUDQ�SLNLUDQ�VHUWD� LGH� LGH�RUDQJ�\DQJ�EHUDNDO� LWX WLGDN�DNDQ�NHOXDU�GDUL� DSD� \DQJ� NLWD� MHODVNDQ�GL� DWDV��'DQ� NDUHQD� LWX�GDWDQJ�EHUEDJDL� V\DULDW�DWDX�DWXUDQ��.HPDVODKDWDQ�GXQLD�GDQ�DNKLUDW�VHODOX�GLGDVDUNDQ�SDGD�KDO�KDO�WHUVHEXW��'DQ�SLNLUDQ�SLNLUDQ�VHUWD� LGH� LGH�\DQJ�SDOLQJ� WLQJJL��SDOLQJ�PXOLD�GDQ�SDOLQJ�EHUPDQIDDW� LDODK�RULHQWDVLQ\D�XQWXN�$OODK�, GDQ�NHEDKDJLDDQ�GL�DODP�DNKLUDW�QDQWL�
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%DKD\D�=LQD ��NHULGKDD1\D�GDUL�SDGD�KDZD�QDIVXQ\D��SDGDKDO� WLGDN��DGD�DPDO�\DQJ�OHELK�EHUPDQIDDW�EDJLQ\D�GDUL�DPDO�WHUVHEXW��%HJLWX�SXOD��WLGDN�DGD�VHVXDWX�\DQJ�OHELK�EHUDW�EDJL�QDIVX�PXWKPDLQQDK�GDUL�SHUEXDWDQ�\DQJ�EXNDQ�XQWXN�$OODK�GDQ� PHQJLNXWL� NHPDXDQ� KDZD� QDIVX�� 3DGDKDO� WLGDN� DGD� DPDO� \DQJ� OHELK�EHUEDKD\D�EDJLQ\D�GDUL�DPDO�WHUVHEXW�
'DODP� KDO� LQL�� PDODLNDW� LWX� EHUDGD� GLVDPSLQJ� NDQDQ� KDWL� PDQXVLD�VHPHQWDUD� V\HWDQ� GLVDPSLQJ� NLULQ\D�� 'DQ� SHUWDUXQJDQ� DQWDUD� NHGXDQ\D�WLGDN�DNDQ�SHUQDK�EHUKHQWL�VDPSDL�DMDO�GLWHQWXNDQ���ROHK�$OODK���GL�GXQLD�LQL��6HOXUXK�EHQWXN�NHEDWLODQ�DNDQ�EHUSLKDN�NHSDGD�V\HWDQ�GDQ�QDIVX�DPPDUDK��VHPHQWDUD� VHPXD� PDFDP� NHEHQDUDQ� LWX� DNDQ� EHUSLKDN� SDGD� PDODLNDW� GDQ�QDIVX�PXWKPDLQQDK��'DODP�SHSHUDQJDQ� LWX�NDODK�GDQ�PHQDQJ�GDWDQJ�VLOLK�EHUJDQWL��'DQ�NHPHQDQJDQ�LWX�DGD�EHUVDPD�NHVDEDUDQ�0DND� EDUDQJ� VLDSD� \DQJ� EHQDU� EHQDU� � EHUVDEDU�� EHUXVDKD� NHUDV� GDQ�EHUWDNZD�NHSDGD�$OODK��QLVFD\D�EDJLQ\D�EDODVDQ�\DQJ�EDLN��GL�GXQLD�GDQ�GL�DNKLUDW�QDQWL��'DQ�$OODK�SXQ�WHODK�PHQHWDSNDQ�VHEXDK�NHWHWDSDQ�\DQJ�WLGDN�GDSDW�GLUXEDK�VHODPDQ\D��EDKZD�EDODVDQ�EDLN� LWX�DGDODK�XQWXN�NHWDNZDDQ��GDQ�SDKDOD�LWX�DGDODK�XQWXN�PHUHND�\DQJ�EHUWDNZD�+DWL� LWX� ODNVDQD�SDSDQ�\DQJ�NRVRQJ��GDQ�SLNLUDQ�SLNLUDQ�LWX�EDJDLNDQ�WXOLVDQ�\DQJ�GLXNLU�GL�DWDVQ\D��0DND��EDJDLPDQD�ELVD�GLNDWDNDQ�SDQWDV�EDJL�VHVRUDQJ� \DQJ� EHUDNDO� ELOD� SDSDQQ\D� KDQ\D� EHULVL� GXVWD�� WLSX� GD\D�� DQJDQ�DQJDQ� GDQ� IDWDPRUJDQD� \DQJ� WLGDN� DGD� UHDOLWDQ\D� "�� KLNPDK�� LOPX� GDQ�SHWXQMXN�PDFDP�DSD�\DQJ�GLKDUDSNDQ�GDUL�WXOLVDQ�WXOLVDQ�LWX�"��DSDELOD�LQJLQ�PHOXNLVNDQ�KLNPDK��LOPX�GDQ�SHWXQMXN�GL�SDSDQ�KDWLQ\D��PDND�WDN�XEDKQ\D�VHSHUWL�SHQXOLVDQ�LOPX�\DQJ�EHUPDQIDDW�GL�VHEXDK�WHPSDW�\DQJ�VXGDK�SHQXK�GHQJDQ� WXOLVDQ� ODLQ�\DQJ� WLGDN�DGD�PDQIDDWQ\D��%LOD�KDWL� WLGDN�NRVRQJ�GDUL�SLNLUDQ� SLNLUDQ� NRWRU�� PDND� SLNLUDQ� SLNLUDQ� SRVLWLI� \DQJ� EHUPDQIDDW� WLGDN�DNDQ� GDSDW� PHQHWDS� GL� GDODPQ\D�� NDUHQD� GLD� PHPDQJ� WLGDN� GDSDW�PHQHPSDWL� NHFXDOL� WHPSDW� \DQJ� NRVRQJ�� VHSHUWL� \DQJ� GLXQJNDSNDQ� ROHK�VHRUDQJ�SHQ\DLU��

¢üðø¬ç�¢ãÁ¢ç�¢¦ôë�å½¢Ðç ��n¡�åÂß��ù��ò¦ë�¢ÿ¡�ÿ H¢«�´$NX�WHODK�GLGDWDQJL�ROHK�KDZD�QDIVX�VHEHOXP�DNX�NHQDO�GHQJDQ�KDZD�QDIVX�LWX�VHQGLUL��PDND�LD�WHPXNDQ�KDWL�\DQJ�NRVRQJ��ROHK�NDUHQD�LWX�LD�GDSDW�PHQJXDVDLNX�µ
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